
CRS 2 PRICE ADJUSTMENTS:
	(6-21-11)
	
	SPD 6-050



The contract unit price for pay items containing CRS 2 will be adjusted once during the life of the contract.
 
(A)	All price adjustments under this proposed contract shall be based solely on the month to month change in the Average of the "Average Terminal FOB Selling Prices: for AC-20 as published monthly by the Department.

(B)	Any upward or downward change in the "Average Terminal FOB Selling Prices" will be applied to the established contract price on DATE for which the changed prices are published on DATE as follows:
(1)	For AC-20 /  PG 64 - full amount of change
(2)	For CRS-2, CRS-2P, CRS-2L emulsions - change per gallon shall equal .00277 times the change in price of AC-20.  The constant .00277 is based on 65% residuum and 235 gallons/ton of AC-20.

(C)	The first potential price adjustment under this proposed contract will be based on the average of the "Average Terminal FOB Selling Prices" for AC-20 published for DATE.

(D)	Average price shall be calculated by taking the sum of all the prices listed in the "Average Terminal FOB Selling Prices" as published by the Department and dividing by the number of prices listed.

(E)	Notification of any price change(s) will be posted on the Department’s Purchasing Web site at https://connect.ncdot.gov/business/Purchasing/Pages/default.aspx.

[bookmark: _GoBack](F)	It is understood and agreed that orders shall be invoiced at the established contract prices in effect on dates orders are shipped.  Invoicing at variance with this provision will subject the contract to cancellation.

